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TheEfollowingEareEtheEtermsEandEconditionsEofEthe
Company’sEDividendEReinvestmentEPlanEapplicableEto
Shareholdersk

2 k D E F I N I T I ON S

2k2 InEtheseETermsEandEConditionsA unlessEthe
contextEotherwiseErequires0

q2: ASX meansEAustralianEStockEExchange
LimitedV

q-: Company meansEProXPacEPackaging
LimitedEACNE22-j52657V

q9: Constitution meansEtheEconstitutionEofEthe
CompanyV

q7: Directors meansEtheEdirectorsEforEtime
beingEofEtheECompanyV

q8:E Dividend meansEaEcashEdividendEorEcash
componentEofEaEdividendEinErespectEof
SharesEpaidEbyEtheECompanyV

q4:E ElectionENotice meansEanEelectionEto
participateEinEtheEPlanEsubstantiallyEinEthe
formEprescribedEorEapprovedEfromEtimeEto
timeEbyEtheEDirectorsA whichEformEmayEbe
combinedEwithEorEformEpartEofEanyEother
formEorEnoticeV

q5:E ListingERules meansEtheEofficialElisting
rulesEofEtheEASXV

q6:E NonXparticipatingEShares meansEShares
whichEareEnotEsubjectEtoEtheEPlanEandEon
whichEtheEDividendEisEpaidEinEtheEnormal
wayV

qj:E Participant meansEaEregisteredEholderEof
sharesEinEtheECompanyEwhoseEapplication
toEparticipateEinEtheEPlanEhasEbeen
acceptedEbyEtheEDirectorsV

q2;: ParticipatingEShares meansESharesEwhich
areEsubjectEtoEtheEPlanA theEDividendEfrom
whichEisEinvestedEinEnewESharesV

q22: Plan meansEtheEProXPacEPackagingELimited
DividendEReinvestmentEPlanA theEtermsEof
whichEareEsetEoutEinEthisEdocumentV

q2-:E PlanEAccount meansEanEaccountEinEthe

nameEofEaEParticipantEestablishedEbyEthe
CompanyEunderEclauseE6k2Eand
maintainedEinEaccordanceEwithEthese
TermsEandEConditionsV

q29: RelevantEDateEEmeansEaEdateEonEwhichEthe
Company’sEshareEregisterEisEclosedEin
orderEtoEdetermineEentitlementEtoEa
DividendV

q27: Shareholder meansEaEregisteredEholderEof
SharesV

q28: Shares meansEfullyEpaidEordinaryEshares
inEtheECompanyV

q24: TermsEandEConditions meansEtheseEterms
andEconditionsEofEtheEPlanEasEamended
fromEtimeEtoEtimeVEand

q25: VariationENotice meansEaEnoticeEtoEvaryEor
terminateEparticipationEinEtheEPlanEinEthe
formEprescribedEorEapprovedEfromEtimeEto
timeEbyEtheEDirectorsA whichEformEmayEbe
combinedEwithEorEformEpartEofEanyEother
formEorEnoticek

2k- ReferenceEto0

q2: oneEgenderEincludesEeachEotherEgenderV

q-: theEsingularEincludesEtheEpluralEandEthe
pluralEincludesEtheEsingularVEand

q9: aEpersonEincludesEaEbodyEcorporatek

2k9 HeadingsEareEforEconvenienceEonlyEandEdoEnot
formEpartEofEtheseETermsEandEConditionsEor
affectEtheirEinterpretationk

2k7 AEShareholderEwhoEhasA inErespectEofEaEdistinct
numberEofESharesEheldEbyEthatEShareholderA
separateEShareholderEReferenceENumbersEor
HolderEIdentificationENumbersEisA forEthe
purposesEofEtheseETermsEandEConditionsA
deemedEtoEbeEaEseparateEandEdistinct
ShareholderEinErelationEto0

q2: eachEShareholderEReferenceENumberEor
HolderEIdentificationENumberVEand

q-: theESharesEfromEtimeEtoEtimeEallocatedEto
thatEShareholderEReferenceENumberEor
HolderEIdentificationENumberk
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2. THE PLAN

’,k ThetPlantistatmeanstbytwhichtShareholders
maytelectttotreceivetSharestinsteadtoftcashtfor
DividendstdeclaredtbytthetCompanytintrespect
oftalltortparttofttheirtholdingstoftShares,

’,’ ParticipationtintthetPlantis:

)k;t optional;

)’;t notttransferable;tand

)5; subjectttotthesetTermstandtConditions,

3 . E L I GI B I L I T Y T O PAR T I CI PAT E

SubjectttotclausetWj alltShareholderstareteligible
totparticipatetintthetPlan,

4 . S H AR E H OL D E R S  I N  COU N T R I E S
OT H E R  T H AN  AU S T R AL I A

4.1 AtShareholdertwhotistsubjectttotthetlawstofta
countrytortatplacetothertthantAustraliatmaytnottbe
eligiblettotparticipatetintthetPlantbecausetoftlegal
requirementstthattapplytintthattcountrytortplace,

W,’ AntallotmenttoftSharesttotatShareholdertwhotis
nottresidenttintAustraliatattthettimetoftallotment
istsubjectttotalltnecessarytgovernmental
approvals, Ittistthetresponsibilitytoftthe
Shareholderttotobtaintthosetapprovals,

W,5 BeforetelectingttotparticipatetintthetPlanj a
ShareholdertwhotistnottresidenttintAustralia
shouldtseektprofessionaltadvicettotascertaintif
anytrestrictionstapply,

W,W ThetDirectorstmaytontanytoccasiontdetermine
thattthetrightttotparticipatetintthetPlantistnot
availablettotatShareholder:

)k; whosetregisteredtaddresstistintatcountry
ortplacetwheretthetoffertoftatrighttof
electiontwouldtortmighttbetunlawfultiftno
registrationtstatementtistgiventortother
formalitytcompliedtwith;tor

)’; iftintthetopiniontoftthetDirectorsteithertthe
lawtoftAustraliatortthattoftanothertcountry
ortsometothertmattertortthingtintthe
opiniontoftthetDirectorstmakestthe

Shareholder’stparticipationtillegalj
impossibletortimpracticable,

W,U WithouttlimitingtclausetW,Wj anytapplication
receivedj ortthattappearttotbetreceivedj fromtthe
UnitedtStatestoftAmericatortfromtatresidenttof
thetUnitedtStatestoftAmericatwilltnottbe
acceptedtfortparticipationtintthetPlan,

5 . L E VE L  OF  PAR T I CI PAT I ON

U,k AtShareholdertmaytelecttonetoftthettwo
followingtlevelstoftparticipationtintthetPlantby
specifyingtontthetElectiontNoticetwhethertthe
Shareholdertwishesttotfullytortpartially
participatetintthetPlan,

)k; FulltParticipation
AtShareholdertmaytparticipatetintthetPlan
intrespecttoftalltSharestregisteredtintthe
nametoftthetShareholdertastatteach
RelevanttDate,

PartialtParticipation
AtShareholdertmaytnominatetatspecific
numbertoftSharesj lesstthantthe
Shareholder’sttotaltholdingj totbetsubject
totthetPlan,

U,’ IftatParticipantthastelectedtfulltparticipationj all
Sharestsubsequentlytacquiredtbytthe
Participantj whethertundertthetPlantor
otherwisej aretaddedttotthetnumbertof
ParticipatingtSharestoftthattParticipanttunlessta
VariationtNoticethastbeentdeliveredttotthe
CompanytintaccordancetwithtclausetkU,

U,5 IftatParticipantthastelectedtpartialtparticipationj
notSharestsubsequentlytacquiredtbytthe
Participantj whethertundertthetPlantortotherwise
aretParticipatingtSharesj unlesstatVariation
NoticethastbeentdeliveredttotthetCompanytin
accordancetwithtclausetkU,

U,W ElectiontNoticestreceivedtbytthetCompanytwhich
dotnottindicatetthetdegreetoftparticipationtintthe
Plantwillj withouttnoticettotthetapplicantj be
treatedtastantapplicationtfortfulltparticipationtin
thetPlan,

)’;
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8 3 S U B M I S S I ON : OF : E L E CT I ON
N OT I CE S

83D An:Election:Notice:remains:in:force:until-

;Db the:Participant-

;ab:formally:varies:the:Noticeq

;bb:formally:terminates:participation:in:the
Planq:or

;cb:diesq:or

;,b the:Company:terminates:the:Plan3

83, Shares:which:are:sold:or:otherwise:transferred
to:a:new:owner:cease:to:participate:in:the:Plan
on:registration:of:the:transfer3

83V An:Election:Notice:to:participate:in:the:Plan:by
joint:holders:must:be:signed:by:all:holders3

R 3 A CCE P TA N CE : OF : A P P L I CAT I ON S

R3D The:Directors:may:in:their:absolute:discretion
accept:or:refuse:any:Election:Noticew without
being:bound:to:give:any:reason:for:doing:so3

R3, If:the:Directors:refuse:to:accept:an:Election
Notice:pursuant:to:clause:R3Dw the:Company
must:notify:the:Shareholder:as:soon:as
practicable:that:the:Election:Notice:has:been
rejected3

R3V Each:Election:Notice:accepted:by:the:Directors
will:be:effective:in:respect:of-

;Db the:first:Dividend:payment:after:receipt:of
the:Election:Noticew provided:it:is:received
before:the: :::: :for:that:Dividendq
and

;,b every:Dividend:thereafterw unless
superseded:by:a:later:Variation:Notice:or
by:termination:of:the:Participant’s
participation:in:the:Planw or:the:Plan:has
been:suspended:or:terminated3

R3’ The:Company:will:record:the:following
particulars:of:each:Participant:for:each
shareholding:account-

;Db: the:name:and:address:of:the:Participantq
and

;,b the:number:of:Participating:Shares:held:by
the:Participant:from:time:to:timew and:the
Company’s:records:will:be:conclusive
evidence:of:the:matters:so:recorded3

H 3 OP E R AT I ON : OF : T H E : P L A N

H3D When:declaring:a:cash:Dividendw the:board:may
direct:the:distribution:of:fully:paidgup:shares:in
respect:of:the:Dividend:accruing:to:the
Participating:Shares3 Where:the:board:does:so-

;Db a:separate:Plan:Account:must:be
maintained:by:the:Company:for:each
Participantq

;,b in:respect:of:each:Dividend:the:Company
mustw in:respect:of:each:Participant-

;ab: calculate:the:value:of:the:Dividend:on
Participating:Shares:by:multiplying:the
number:of:Participating:Shares:by:an
amount:equal:to:the:rate:of:Dividend
applying:to:the:Participating:Sharesq

;bb: determine:the:number:of:Sharesw
valued:in:accordance:with:the
provisions:of:the:Plan:which:most
nearly:equal:;but:do:not:exceedb:the
value:of:the:Dividend:;less:any
withholding:tax:where:applicableb:plus
any:residue:from:the:previous:Dividend
in:the:Participant’s:Plan:Accountq

;cb: allot:that:number:of:Shares:to:the
Participantq:and

;db: retain:in:the:Participant’s:Plan:Account
any:amount:of:residue:of:Dividend
less:than:the:value:of:one:Share3 No
interest:accrues:on:the:residue:so
retained3

H3, The:value:of:Shares:to:be:allotted:under:the
Plan:for:each:Dividend:is:the:weighted:average
market:price:of:all:Shares:sold:on:ASX:during
the:’:trading:days:up:to:and:including:the

:for:the:Dividend:less:such
discountw if:anyw not:exceeding:Vpw as
determined:by:the:Directors:from:time:to:time3

D I VI DEN D: REI N VESTM EN T: PL AN
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;x9 Thewweightedwaveragewmarketwpricewiswtowbe
determinedwbywthewCompanywfromwinformation
obtainedwfromwASXx

;xH AtwthewtimewofwannouncingwawDividendwtowwhich
thewPlanwapplieswinwaccordancewwithwItemw,wof
Appendixw:AwofwthewListingwRuleswfaswamended
orwreplacedXl thewCompanywmustwgivewnoticewof
thewdiscountwapplicablewtowthewDividendwas
determinedwbywthewDirectorswinwaccordancewwith
clausew;x2x

0 x S H A R E S w A L L OT T E D w U N D E R w T H E
P L A N

0x, AllwShareswissuedwunderwthewPlanF

f,X rankwequallywinweverywrespectwwithwexisting
fullywpaidwordinarywshareswofwthewCompanyG
and

f2X participatewinwallwDividendswsubsequently
declaredx

0x2 ShareswallottedwunderwthewPlanwarewregisteredwon
thewregisterwonwwhichwawParticipantwholdswmost
ParticipatingwShareswunlesswthewParticipant
requestswthatwtheywbewregisteredwonwanother
registerx

, ) x w S TAT E M E N T S w OF w H OL D I N G

,)x, Awstatementwofwholdingwwillwbewissuedwforwthe
totalwnumberwofwShareswallottedwunderwthewPlan
inwrespectwofweachwDividendx

,)x2 Statementswofwholdingwwillwbewsentwto
Participantswnotwmorewthanw,)wbusinesswdays
afterwfbutwnotwincludingXwthewrelevantwDividend
paymentwdateworwwithinwsuchwotherwperiodwaswis
specifiedwinwthewListingwRuleswapplicablewatwthat
timex

, , x w S TAT E M E N T S w T Ow PA R T I CI PA N T S

,,x, WherewthewPlanwoperateswinwrespectwofwa
Dividendl thewCompanywmustwsendwtoweach
Participantwaswsoonwaswpossiblewafterwthe
Dividendwpaymentwdatel awstatementwdetailingwin
respectwofwthatwParticipantF

f,X thewnumberwofwParticipatingwShareswaswat
thew

f2X thewamountwofwresiduewinwthewParticipant’s
PlanwAccountwimmediatelywpriorwtowthat
DividendG

f9X thewamountwofwthewDividendwreferrablewto
thewParticipatingwSharesG

fHX thewnumberwofwShareswallottedwunderwthe
Planwandwforwwhichwawstatementwofwholding
iswtowbewissuedG

fUX thewamountwofwresiduewremainingwinwthe
Participant’swPlanwAccountwafterwreduction
ofwthewvaluewofwthewShareswallottedGwand

f:X anywotherwinformationwwhichwthewDirectors
determinewiswappropriatex

,,x2 Statementswtowpartiallywparticipating
Shareholderswneedwnotwincludewinformationwaswto
Non1participatingwSharesx

,,x9 Awstatementwunderwclausew,,wmustwbewissued
uponwterminationwforwanywreasonl detailingwthe
residuewfifwanyXwinwthewParticipant’swPlanwAccount
aswatwthewdatewofwterminationwandwthewamountwof
anywresiduewmustwbewpaidwtowthewpersonwor
personswentitledwwithinw,2wmonthswof
terminationx

, 2 x w A S Xw L I S T I N G

,2x, ThewCompanywmustwmakewapplicationl promptly
afterwthewallotmentl forwShareswissuedwunderwthe
Planwtowbewlistedwforwquotationwonwthewofficialwlist
ofwASXwandwanywotherwstockwexchangeswon
whichwfullywpaidwordinarywshareswofwthe
Companywarewlistedx

,2x2 ThewCompanywmustwcomplywwithwandwallwShares
allottedwunderwthewPlanwmustwbewallottedwin
accordancewwithwandwbewsubjectwtowthewListing
Ruleswapplicablewfromwtimewtowtimex

, 9 x COS T S w T Ow PA R T I CI PA N T S

,9x, Nowbrokeragel commissionworwotherwtransaction
costswarewpayablewbywParticipantswonwShares

RelevantwDateG
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allotted’under’the’Plan’and’under’the’present
law’no’stamp’or’other’duties’are’payable’by
Participants5

N G 5 ’ R E S I D U E S

NG5N The’residue’retained’in’a’Participant’s’Plan
9ccount’is’not’available’to’the’Participant’other
than’as’expressly’provided’in’these’Terms’and
Conditions5

NG5B Where’a’ParticipantM

(N)’ terminates’participation’in’the’PlanH’or

(B)’ diesf

the’Company’must’pay’the’amount’of’the
residuef without’interestf within’NB’months’to
the’Shareholder’or’the’legal’personal
representative’of’the’Shareholderf as’the’case
may’be5

N F 5 9 LT E R 9T I ON ’ B Y’ P9 R T I CI P9 N T ’ T O
D E GR E E ’ OF ’ P9 R T I CI P9T I ON

NF5N 9’Participant’may’at’any’timeM

(N) vary’participation’in’the’PlanH’or

(B) give’notice’of’termination’of’participation
in’the’Planf

by’completing’and’returning’to’the’Company’a
Variation’Notice5

NF5B Where’Shares’are’held’jointly’all’joint
Shareholders’must’sign’the’Variation’Notice5

NF5Y The’Company’must’receive’a’Variation’Notice
by’no’later’than’F’p5m5 on’the’ ’to
be’effective’for’that’Dividend5

N V 5 T E R M I N 9T I ON ’ B Y’ COM P9 N Y’ OF
P9 R T I CI P9T I ON

NV5N If’a’Participant’diesf participation’in’the’Plan’is
terminated’by’the’Company’upon’receipt’of’the
notice’of’death5

NV5B The’death’of’N’of’B’or’more’joint’Shareholders
does’not’operate’to’terminate’the’participation
in’the’Plan’of’the’remaining’Shareholder’or
joint’Shareholders5

N j 5 R E D U CT I ON ’ OR ’ T E R M I N 9T I ON
W H E N ’ N O’ N OT I CE ’ GI VE N

Nj5N Where’a’partially’participating’ShareholderM

(N) disposes’of’a’number’of’his’or’her
SharesH’and

(B) does’not’notify’the’Company’to’the
contraryf

the’Shares’being’disposed’of’aref to’the’fullest
extent’possiblef assumed’by’the’Company’to’be
Nongparticipating’Shares5

Nj5B Where’a’Participant’disposes’of’all’of’his’or’her
Sharesf the’Shareholder’s’participation’in’the
Plan’ceases’on’the’date’on’which’the’last
transfer’is’registered’by’the’Company5 If’the
Shareholder’later’acquires’Sharesf again’the
Shareholder’may’recommence’participation’in
the’Plan’by’forwarding’a’new’Election’Notice’to
the’Company5

N 3 5 ’ M OD I F I C9T I ON ’ OF ’ T H E ’ P L 9 N

N35N The’Directors’may’in’their’sole’discretionf
modify’these’Terms’and’Conditions’at’any’time5

N35B The’Directors’may’resolve’any’difficulties’which
arise’in’any’way’they’think’fit’and’may’also
adopt’whatever’administrative’procedures’they
think’fit5

N35Y In’the’case’of’a’modification’to’the’Planf an
existing’Participant’continues’under’the
modified’Plan’unless’the’Company’is’notified’to
the’contrary’by’a’Variation’Notice’from’that
Participant5

N35G The’Directors’must’immediately’notify’9SX’of
any’modification’to’these’Terms’and
Conditions5

N 6 5 T E R M I N 9T I ON ’ OF ’ T H E ’ P L 9 N

N65N The’Directors’may’in’their’sole’discretionf
suspend’or’terminate’the’Plan’at’any’time5

N65B The’Directors’must’immediately’notify’9SX’of
any’suspension’or’termination’of’the’Plan5

N65Y Whilst’the’Plan’is’suspendedf Participants’

D I VI DEN D’ REI N VESTM EN T’ PL 9N
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DividendsbwillbnotbbebappliedbbybthebDirectorsbon
thebParticipant’sbbehalfbinbsubscribingbfor
Sharesx IfbthebPlanbisbrecommencedX electionsbas
tobparticipationbmadebpriorbtobsuspensionbofbthe
Planbwillbbebvalidbandbhavebfullbforcebandbeffect
inbaccordancebwithbthesebTermsbandbConditionsx

) : x TA XAT I ON

):x( NeitherbthebCompanybnorbitsbDirectorsX officersX
employeesX representativesborbagentsbtakebany
responsibilityborbassumebanybliabilitybforbthe
taxationbliabilitiesbofbParticipantsx

):x) Asbindividualbcircumstancesbandblawsbvary
considerablyX specificbtaxationbadvicebfrom
professionalbadvisersbshouldbbebobtainedbbybthe
Participantx

) ( x GE N E R A L

)(x( ThebPlanbdoesbnotbapplybinbanybcasebwhereX in
accordancebwithbthebConstitutionborbotherwise
byblawU

.(, thebDirectorsbarebentitledbtobretainballbor
partbofbabdividendbpayablebinbrespectbof
SharesbwhichbabParticipantbhasbnominated
asbparticipatingbinbthebPlanjbor

.),b thebCompanybisbentitledbtobabchargebover
thosebSharesborboverbanybdividendbpayable
inbrespectbofbthemx

) ) x b N OT I CE S

))x( AnbElectionbNoticeX abVariationbNoticeborbany
otherbnoticebgivenbbybabShareholderbtobthe
CompanybinbrespectbtobthebPlanb.inbthisbclause
))ballbreferredbtobasbabNotice,bmustbbeU

.(, inbwritingjband

.), inbsuchbformbasbthebCompanybdirectsbfrom
timebtobtimej

.;, signedbbybthebShareholderx

))x) NoticesbtobthebCompanybmustbbebsentbtoU
WbRichbStreetX MarrickvillebNSWX )):3b

orbsuchbotherbaddressbasbthebCompanybnotifies
tobShareholdersbfrombtimebtobtimex

))x; ThebCompanybmustbreceiveballbnoticesbbyb6bpxmx
onbtheb bforbanybnoticebtobtakebeffect
forbthatbDividendx Noticesbreceivedbafterbthat
timebarebnotbeffectivebuntilbthebfollowing
Dividendx

))x3 AbParticipantbwhichbisbabcorporationbmust
executebabNoticebunderbitsbcommonbsealbor
underbpowerbofbattorneyx IfbabNoticebisbsigned
bybanbauthorisedbofficerX abcertifiedbcopybofbthe
resolutionbofbthebdirectorsbappointingbthebofficer
mustbeitherbhavebbeenbpreviouslybexhibitedbto
thebCompanyborbaccompanybthebNoticex

))x6 IfbabNoticebisbcompletedbbybanbindividualborba
corporationbunderbabpowerbofbattorneyX that
powerbmustbaccompanybthebcompletedbNotice
unlessbthebpowerbhasbbeenbpreviouslybnotedbby
thebCompanyx

))xW ThebprovisionsbofbthebConstitutionbrelatingbto
servicebofbnoticesbonbShareholdersbapplybto
servicebbybthebCompanybofbnoticesbon
Participantsx

) ; x GOVERN I N Gb L AWb AN Db JU RI SDI CTI ON

);x( TheblawbofbNewbSouthbWalesbgovernsbthebPlanX
thebTermsbandbConditionsbandbtheboperationbof
thebPlanx

);x) ThebCompanybandbeachbParticipantbsubmitsbto
thebexclusivebjurisdictionbofbthebcourtsbofbNew
SouthbWalesbandbthebFederalbCourtbofbAustraliax
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